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ANNUAL REPORT 


S. S. Kresge Company 

(A MICHIGAN CORPORATION) 


Subsidiary Companies 


Year ending December thirty-first 
nineteen hundred thirty-one 





CONSOLIDATED BALANCE 


ASSETS 

PROPERTY ACCOUNT 
Land and buildings, etc., at cost, less 

depreciation.$50,295,557.06 

Permanent improvements on leased 
properties, furniture, fixtures, ma¬ 
chinery and equipment, at cost, less 

depreciation. 32,691,778.49 

Construction work in progress. 30,959.90 

Together.$83,018,295.45 

Leaseholds, less amortization. 487,208.17 

-$ 83,505,503.62 


CURRENT ASSETS 
Inventories (cost or market, whichever 

lower).$16,269,286.09 

Accounts receivable, less reserve for losses 382,550.65 


Investment in Bonds (at 
quoted values, below cost) 

U. S. Liberty Loan.$272,075.63 

Federal Land Bank. 395,540.00 

- 668,615.63 

Certificates of deposit. 75,000.00 

Cash in banks and on hand. 3,849,954.15 

- 21,245,406.52 

Investments: 

381,824 shares common capital stock of 

S. S. Kresge Company, at cost.$ 9,251,453.34 

Bonds and certificates of participation 
in mortgages of the company (par 

value $97,000.00), at cost. 95,692.50 

Stocks and bonds of other companies 
and Federal Land Bank bonds de¬ 
posited as security for lease agree¬ 
ments, etc., at cost. 136,293.75 


- 9,483,439.59 

Deferred charges to future operations. 4,028,286.85 

(including unamortized bond and - 

mortgage discount and expense.) $118,262,636.58 
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CONSOLIDATED STATEMENT OF PROFIT AND 
LOSS FOR THE YEAR ENDED 
DECEMBER 31,1931 


II 


Sales (including subsidiaries).$145,838,038.82 

Rentals and interest received, etc. 264,523.96 

- -$146,102,562.78 

130,164,750.70 


$ 15,937,812.08 

1,417,313.14 

25,412.00 
3,702,788.22 
1,330,600.00 

- 6,476,113.36 

Net profit for the year 1931. $ 9,461,698~72 

CONSOLIDATED SURPLUS ACCOUNT AT 
DECEMBER 31, 1931 

Surplus January 1, 1931. $ 27,948,205.80 

Net profit for the year 1931 (as above). 9,461,698.72 


Together. $ 37,409,904.52 

Deduct: Dividends paid 
(in cash) on: 

Preferred stock, 7%... $ 140,000.00 

Common stock, 16% .$ 8,828,438.40 
Less: Dividends in re¬ 
spect of stock held 

by company. 255,372.00 8,573,066.40 

- - 8,713,066.40 


$ 28,696,838.12 

Deduct: Loss on sale of company’s 
capital stock. 268,417.69 


Deduct: Cost of sales, selling and 
general expenses. 

Profit before deducting interest charges, 
depreciation, amortization and pro¬ 
vision for Federal Income Tax. 

Interest.$ 

Amortization of bond and mortgage 

discount and expense. 

Depreciation and amortization.... 
Provision for Federal Income Tax. 


Surplus D 


















